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III. Summary Proceeding(s)

1. Docket No(s).: MC2026-301 and
K2026-297; Filing Title: USPS Request
to Add New Mid-Market Standardized
Distinct Product, PM—GA Contract 1035,
and Notice of Filing Materials Under
Seal; Filing Acceptance Date: July 10,
2026; Filing Authority: 39 U.S.C. 3642
and 3633, 39 CFR 3035.105, and 39 CFR
3041.325.

This Notice will be published in the
Federal Register.

Parvaneh Higareda,

Senior Paralegal Specialist.

[FR Doc. 2026-14228 Filed 7-14—26; 8:45 am|
BILLING CODE 7710-FW-P

POSTAL SERVICE

Product Change—Priority Mail, and
USPS Ground Advantage Negotiated
Service Agreements; Priority Mail
Express

AGENCY: Postal Service.
ACTION: Notice.

SUMMARY: The Postal Service gives
notice of filing a request with the Postal
Regulatory Commission to add a
domestic shipping services contract to
the list of Negotiated Service
Agreements in the Mail Classification
Schedule’s Competitive Products List.

DATES: Date of required notice: July 15,
2026.

FOR FURTHER INFORMATION CONTACT:
Sean C. Robinson, 202—268-8405.

SUPPLEMENTARY INFORMATION: The
United States Postal Service hereby
gives notice that, pursuant to 39 U.S.C.
3642 and 3632(b)(3), it filed with the
Postal Regulatory Commission the
following requests:

Negotiated service
Date filed with Postal Regulatory Commission agreement product MC Docket No. K Docket No.

category and No.
O7/0T7/26 ...ttt e bbbttt PM-GA 1032 MC2026-296 K2026—293
O7/08/26 ... et PM-GA 1033 MC2026-297 K2026-294
O7/09/26 ...t e bbb et st e e PM-GA 1034 MC2026-298 K2026—295
O7/T0/26 ...t et n e e ne PM-GA 1035 MC2026-301 K2026-297

Documents are available at
WWW.PIC.gOV.

Sean C. Robinson,

Attorney, Corporate and Postal Business Law.
[FR Doc. 2026—14191 Filed 7—14—26; 8:45 am|
BILLING CODE 7710-12-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-105883; File No. SR—
NasdaqTX-2026-025]

Self-Regulatory Organizations; Nasdaq
Texas, LLC; Notice of Filing of
Amendment No. 1 and Order Granting
Accelerated Approval of a Proposed
Rule Change, as modified by
Amendment No. 1, To Establish a
Package of Complimentary Services

July 10, 2026.

1. Introduction

On May 14, 2026, Nasdaq Texas, LLC
(the “Exchange”) filed with the
Securities and Exchange Commission
(“Commission”), pursuant to Section
19(b)(1) of the Securities Exchange Act
of 1934 (““Act”) 1 and Rule 19b—4
thereunder,? a proposed rule change to
establish a package of complimentary
products and services that will be
offered to certain listings. The proposed
rule change was published for comment
in the Federal Register on May 29,

115 U.S.C. 78s(b)(1).
217 CFR 240.19b—4.

2026.3 On June 30, 2026, the Exchange
filed Amendment No. 1 to the proposed
rule change, which replaced and
superseded the original filing in its
entirety.4 The Commission has received
no comment letters on the proposal. The
Commission is publishing this notice
and order to solicit comments on
Amendment No. 1 from interested
persons and to approve the proposed
rule change, as modified by Amendment
No. 1, on an accelerated basis.

IL. Description of Proposed Rule
Change, As Modified by Amendment
No. 1

The Exchange recently became a
venue for dually listing companies.®
The Exchange now proposes adopting
Rule 5950 to offer certain
complimentary services from Nasdaq
Corporate Solutions, LLC, an affiliate of
the Exchange, to certain dually listed
companies. Specifically, the Exchange

3 See Securities Exchange Act Release No. 105554

(May 26, 2026), 91 FR 32149 (“Notice”).

4In Amendment No. 1 to the proposed rule
change, the Exchange: (i) discussed the
applicability of Sections 6(b)(4) and 6(b)(8) of the
Act to the proposal; and (ii) made minor technical
changes to improve the clarity and readability of the
proposed rule change. Amendment No. 1 is
available on the Commission’s website at: https://
www.sec.gov/rules-regulations/public-comments/sr-
nasdaqtx-2026-025 (“Amendment No. 17).

5 Securities Exchange Act Release No. 104907
(Feb. 27, 2026), 91 FR 10657 (Mar. 4, 2026)
(approving SR-BX-2026-004). Nasdaq BX, Inc. was
recently reorganized into a limited liability
corporation that is operated under and governed by
Texas state laws and renamed as Nasdaq Texas,
LLC. See Securities Exchange Act Release No.
104739 (Jan. 29, 2026), 91 FR 4989 (Feb. 3, 2026)
(SR-BX-2026-006).

proposes to offer all companies listed on
the Exchange as of the date of approval
of the proposed rule change and all
companies that list on the Exchange on
or before March 31, 2027, the ability to
receive a new complimentary service for
a one-year period.® Such eligible
companies would receive a choice of
one of the three following products or
services.

The first offering is Monthly Stock
Surveillance, which is a stock
surveillance package, under which a
dedicated analyst will, on a monthly
basis, utilize a mosaic of public,
subscription, and issuer-based data
sources to monitor the daily movement
and settlement activity of the company’s
stock to identify institutional buying
and selling of the company’s shares.
This service has an approximate retail
value of $33,500 per year.”

The second offered service is Select
Global Targeting, which utilizes
investor targeting specialists to help
focus the company’s investor relations
efforts on appropriate investors, tailor
messaging to their interests, and
measure the company’s impact on their
holdings.# Additionally, an analyst team
will develop a detailed plan aligning the
targeting efforts with the company’s
long-term ownership strategy, including
addressable risks and opportunities by

6 See Amendment No. 1, supra note 4, at 4.

7Id. at 4-5. The Exchange states that to utilize the
Monthly Stock Surveillance service, a company will
have to subscribe to, and separately pay for, certain
third-party information which is not included in
the service. See id.

8 See id. at 5.


https://www.sec.gov/rules-regulations/public-comments/sr-nasdaqtx-2026-025
https://www.sec.gov/rules-regulations/public-comments/sr-nasdaqtx-2026-025
https://www.sec.gov/rules-regulations/public-comments/sr-nasdaqtx-2026-025
http://www.prc.gov
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region and investor type, and
recommendations for where to focus
time. This service has an approximate
retail value of $37,500 per year.?

The third offered service is Market
Analytic Tools for two users.1® Under
this service, companies will receive a
market analytic tool that integrates
corporate shareholder communications,
capital market information, investor
contact management, and board-level
reporting into a unified, easy to use,
workflow environment including
mobile device access. This tool also
provides information about research and
earnings estimates on the company and
helps companies identify potential
purchasers of their stock using
quantitative targeting and qualitative
insights. This service has an
approximate retail value of $32,500 per
year for two users.11

The Exchange states that if an eligible
company begins to use a particular
service pursuant to proposed Rule 5950
within 30 days after the date of listing
or the date of the proposal’s approval as
applicable, the complimentary one-year
period for that product or service will
begin on the date of first use.12 In all
other cases, the period for each
complimentary product or service shall
commence on the listing date or the date
of the proposal’s approval, as
applicable, and if a company does not
use a service within the applicable time
period there shall be no refund or other
credit for the unused service.13

III. Discussion and Commission
Findings

After careful review, the Commission
finds that the proposed rule change, as
modified by Amendment No. 1, is
consistent with the requirements of
Section 6 of the Act.14 Specifically, the
Commission finds that the proposed
rule change, as modified by Amendment
No. 1, is consistent with Section 6(b)(4)
and 6(b)(5) of the Act,*5 in particular, in
that the proposed rule is designed to
provide for the equitable allocation of
reasonable dues, fees, and other charges

9 See id.

10 See id. The Exchange states that where a
company already subscribes to Nasdaq’s Market
Analytic Tools, the company could instead elect to
receive the service for two new users. See id. at n.5.

11 See id. at 5. The approximate retail value of
receiving this service for two new users is $26,000
per year. See id. at n.5.

12 See id. at 5.

13 See id. The Exchange states that a company is
not required to use the complimentary product or
service as a condition of listing. See id. at 6.

1415 U.S.C. 78f. In approving this proposed rule
change, the Commission has considered the
proposed rule’s impact on efficiency, competition,
and capital formation. See 15 U.S.C. 78c(f).

1515 U.S.C. 78£(b)(4) and (5).

among Exchange members, issuers, and
other persons using the Exchange’s
facilities, and is not designed to permit
unfair discrimination between
customers, issuers, brokers, or dealers.
Moreover, the Commission finds that
the proposed rule change, as modified
by Amendment No. 1, is consistent with
Section 6(b)(8) of the Act 16 in that it
does not impose any burden on
competition, not necessary or
appropriate in furtherance of the
purposes of the Act.

The Exchange states that offering
complimentary products and services to
dually listed companies will entice
companies to dually list on the
Exchange and help those companies
fulfill their responsibilities as public
companies.'” As proposed, the
complimentary products or services will
be offered to all companies listed on the
Exchange at the time of the proposal’s
approval, as well as all companies that
list on or before March 27, 2027, for the
same period of time. In addition, the
Exchange represents that offering the
proposed complimentary products and
services will have no adverse impact on
the funding available for the Exchange’s
regulatory responsibilities.18
Accordingly, the Exchange will
continue to be able to allocate sufficient
resources to, and fully perform, all its
regulatory obligations.

The proposal to permit the Exchange
to provide complimentary services to all
companies listed on the Exchange at the
time of the proposal’s approval or on or
before March 27, 2027, as described
above,19 is appropriate and consistent
with the Act. Describing in the
Exchange’s rules the products and
services available to listed companies,
their associated values, and the length
of time for which issuers are entitled to
receive such services adds greater
transparency to the Exchange’s rules
and will help to ensure that individual
listed companies are not given specially
negotiated packages of products or
services to list, or remain listed, which
would raise unfair discrimination issues
under the Act.2? Furthermore, all

1615 U.S.C. 78f(b)(8).

17 See Amendment No. 1, supra note 4, at 6.

18 See id.

19 See supra notes 7—11 and accompanying text.

20 The Commission views complimentary
products and services provided by exchanges to
listed companies as a discount on the ultimate
listing fees paid by such companies. See, e.g.,
Securities Exchange Act Release Nos. 79366 (Nov.
21, 2016), 81 FR 85663 (Nov. 28, 2016) (order
approving SR-NASDAQ-2016-106); 81872 (Oct.
13, 2017), 82 FR 48733 (Oct. 19, 2017) (order
approving SR-IEX-2017-20); 65127 (Aug. 12,
2011), 76 FR 51449 (Aug. 18, 2011) (order
approving SR-NYSE-2011-20); and 65963 (Dec. 15,
2011), 76 FR 79262 (Dec. 21, 2011) (order approving
SR-NASDAQ-2011-122).

companies will receive the same options
of complimentary products and services
for the same one-year period and the
Exchange is not proposing to offer any
additional products or services to listed
companies on a tiered or differentiated
basis. For these reasons, the
Commission finds that the proposed
rule change, as modified by Amendment
No. 1, is consistent with the
requirements of the Act and, in
particular, that the complimentary
products and services are equitably
allocated among issuers consistent with
Section 6(b)(4) of the Act,2? and the rule
does not unfairly discriminate between
issuers consistent with Section 6(b)(5) of
the Act.22

In addition, the Commission believes
that the Exchange is responding to
competitive pressures in the market for
listings in making this proposal. In
particular, the Exchange states that it
only recently began to list companies
and that offering complimentary
services will entice companies to dually
list on the Exchange.23 The Commission
understands that the Exchange faces
competition in the market for listing
services, and that it competes in part by
providing complimentary services to its
listed companies. Accordingly, the
Commission believes that the proposed
rule reflects the current competitive
environment for exchange listings
among national securities exchanges,
and is appropriate and consistent with
Section 6(b)(8) of the Act.24

IV. Solicitation of Comments on
Amendment No. 1 to the Proposed Rule
Change

Interested persons are invited to
submit written data, views, and
arguments concerning whether the
proposed rule change, as modified by
Amendment No. 1, is consistent with
the Act.

Comments may be submitted by any
of the following methods:

Electronic Comments

e Use the Commission’s internet
comment form (https://www.sec.gov/
rules/sro.shtml); or

e Send an email to rule-comments@
sec.gov. Please include file number SR—
NasdaqTX-2026—-025 on the subject
line.

Paper Comments

e Send paper comments in triplicate
to Secretary, Securities and Exchange
Commission, 100 F Street NE,
Washington, DC 20549-1090.

2115 U.S.C. 78f(b)(4).
2215 U.S.C. 78f(b)(5).
23 See Amendment No. 1, supra note 4, at 6.
2415 U.S.C. 78f(b)(8).


https://www.sec.gov/rules/sro.shtml
https://www.sec.gov/rules/sro.shtml
mailto:rule-comments@sec.gov
mailto:rule-comments@sec.gov
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All submissions should refer to file
number SR—-NasdaqTX-2026-025. This
file number should be included on the
subject line if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
internet website (https://www.sec.gov/
rules/sro.shtl). Gopies of the filing will
be available for inspection and copying
at the principal office of the Exchange.
Do not include personal identifiable
information in submissions; you should
submit only information that you wish
to make available publicly. We may
redact in part or withhold entirely from
publication submitted material that is
obscene or subject to copyright
protection. All submissions should refer
to file number SR-NasdaqTX-2026-025
and should be submitted on or before
August 5, 2026.

V. Accelerated Approval of the
Proposed Rule Change, As Modified by
Amendment No. 1

The Commission finds good cause to
approve the proposed rule change, as
modified by Amendment No. 1, prior to
the thirtieth day after the date of
publication of notice of the filing of
Amendment No. 1 in the Federal
Register. Amendment No. 1 sets forth
additional support and clarifying details
regarding the proposal. These changes
(1) provide additional statutory support
for the proposal and (2) make other
technical and non-substantive changes
for clarity and readability. The changes
and additional discussion in
Amendment No. 1 assist the
Commission in evaluating the proposal
and determining that it is consistent
with the Act. Amendment No. 1 does
not alter any substantive provisions of
the proposed rule change, or raise any
regulatory issues substantially different
from what is set forth in the Notice,
which was subject to public comment.
Accordingly, the Commission finds
good cause, pursuant to Section 19(b)(2)
of the Act,25 to approve the proposed
rule change, as modified by Amendment
No. 1, on an accelerated basis.

VI. Conclusion

It is therefore ordered, pursuant to
Section 19(b)(2) of the Act,26 that the
proposed rule change (SR—-NasdaqTX—
2026-025), as modified by Amendment
No. 1, be and hereby is, approved on an
accelerated basis.

2515 U.S.C. 78s(b)(2).
26 Id.

For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.27

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 2026—14199 Filed 7-14-26; 8:45 am]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-105882; File No. S7-2026—
04]

Order Under Section 36 of the
Securities Exchange Act of 1934 (the
“Exchange Act”) and Rule 6h-1(d)
Thereunder Granting Conditional
Exemptive Relief to the Chicago
Mercantile Exchange Inc. From the
Opening Price Settlement
Requirements of Rule 6h—1(b) Under
the Exchange Act for Certain Cash-
Settled Security Futures

July 10, 2026.

I. Introduction

On July 25, 2025, the Chicago
Mercantile Exchange Inc. (“CME”)
submitted a request for exemptive relief
pursuant to section 36 of the Exchange
Act and Rule 6h—1(d) thereunder? from
the requirements of Rule 6h—1(b) under
the Exchange Act 2 to permit the final
settlement price of certain cash-settled
security futures to reflect the closing
price of the underlying security.? On
February 10, 2026, the Securities and
Exchange Commission (the
“Commission” or “SEC”) published a
notice of this application for an
exemption to solicit comments from
interested persons.*

CME seeks to list and trade cash-
settled security futures on certain
individual securities.® In addition to the
listing standards CME originally
established for single stock security
futures,® CME seeks to limit the listing
and trading of cash-settled security
futures to an underlying security that (1)
has an outstanding market capitalization
of $100 billion or greater, (2) has an

2717 CFR 200.30-3(a)(12).

115 U.S.C. 78mm; 17 CFR 240.6h—1(d).

217 CFR 240.6h-1(b).

3 Letter from Jonathan Marcus, Senior Managing
Director and General Counsel, CME Group Inc.,
dated July 25, 2025 (“CME Exemption Request”) at
1, available at https://www.sec.gov/files/rules/
exorders/2026/34-104786.pdf in the appendix to the
document.

4 See Securities Exchange Act Release No. 104786
(Feb. 10, 2026), 91 FR 6681 (Feb. 12, 2026)
(“Notice”).

5 See CME Exemption Request at 1.

6 CME previously listed and traded security
futures and ceased offering security futures for
trading in March 2011.

estimated deliverable supply 7 of greater
than 20 million shares, and (3) a
minimum average daily value of
transactions (““ADVT”’) of $450 million
over the prior six months3 (“Proposed
Cash-Settled Products”).® The new
listing standards would provide for the
Proposed Cash-Settled Products to settle
at expiration based on the closing prices
of the underlying securities.1® Cash
settlement at expiration based on the
closing prices of the underlying
securities is not permitted by Rule 6h—
1(b) of the Exchange Act. Therefore,
CME requested that the Commission
grant an exemption from Rule 6h—1(b)
under the Exchange Act.1?

For the reasons discussed below, the
Commission has determined it is
appropriate in the public interest and
consistent with the protection of
investors to grant conditional exemptive
relief, pursuant to its authority under
section 36(a)(1) of the Exchange Act and
Rule 6h—1(d) thereunder,2 to CME from
the opening price settlement
requirements of Rule 6h—1(b) under the
Exchange Act.

II. Background

The Commodity Futures
Modernization Act of 2000 13 (“CFMA”’)
authorizes the trading of futures on
individual stocks and narrow-based
security indexes (collectively, “security
futures”) 14 and any put, call, straddle,
option, or privilege on any security
future (collectively with security

7 See infra note 29.

8 An underlying security that has been trading for
less than six months must have a minimum ADVT
of $1 billion over the prior month.

9 See Notice and infra sections III and IV for
additional details regarding the Proposed Cash-
Settled Products.

10 Cash-settled derivatives contracts such as
security futures must determine a settlement price
on expiration date that is based on the underlying
product of the derivatives contract on expiration
date. Cash-settled derivatives products’ final
settlement prices on the expiration date can be
based on different reference prices for the
underlying security, including: (1) the opening
price (“A.M. Settlement”) or (2) the closing price
(“P.M. Settlement” or “P.M. Settled”) of the
underlying security.

11 CME is also seeking an exemption from the
Commodity Futures Trading Commission (“CFTC”)
from a corresponding requirement under CFTC
regulation. See CME Exemption Request at 1.

1215 U.S.C. 78mm(a)(1).

13Pub. L. 106-554, Appendix E, 114 Stat. 2763.

14 See section 3(a)(55) of the Exchange Act, 15
U.S.C. 78c(a)(55) (defining security future as “‘a
contract of sale for future delivery of a single
security or of a narrow-based security index,
including any interest therein or based on the value
thereof, except an exempted security under Section
3(a)(12) of this title 5 as in effect on the date of the
enactment of the Futures Trading Act of 1982 (other
than any municipal security as defined in Section
3(a)(29) as in effect on the date of the enactment of
the Futures Trading Act of 1982)").
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