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connectivity may negotiate terms with
the Telecoms or other Users through
whom such access and connectivity is
delivered, in response to competitive
forces. Such prices are not required to
be filed by any party with the
Commission. In contrast, the Exchange’s
service and pricing would be
standardized as set out in this filing,
and the Exchange would be unable to
respond to pricing pressure from its
competitors without seeking a formal
fee change in a filing before the
Commission.

The changes would not put any
market participants at a relative
disadvantage compared to other market
participants or penalize one or more
categories of market participants in a
manner that would impose an undue
burden on competition.

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

No written comments were solicited
or received with respect to the proposed
rule change.

II1. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

The Exchange has filed the proposed
rule change pursuant to Section
19(b)(3)(A)(iii) of the Act3° and Rule
19b-4(f)(6) thereunder.31 Because the
proposed rule change does not: (i)
significantly affect the protection of
investors or the public interest; (ii)
impose any significant burden on
competition; and (iii) become operative
prior to 30 days from the date on which
it was filed, or such shorter time as the
Commission may designate, if
consistent with the protection of
investors and the public interest, the
proposed rule change has become
effective pursuant to Section 19(b)(3)(A)
of the Act and Rule 19b—4(f)(6)(iii)
thereunder.32

At any time within 60 days of the
filing of such proposed rule change, the
Commission summarily may
temporarily suspend such rule change if
it appears to the Commission that such
action is necessary or appropriate in the
public interest, for the protection of
investors, or otherwise in furtherance of
the purposes of the Act. If the

3015 U.S.C. 78s(b)(3)(A)(iii).

3117 CFR 240.19b-4(f)(6).

3217 CFR 240.19b—4(f)(6)(iii). In addition, Rule
19b—4(f)(6) requires a self-regulatory organization to
give the Commission written notice of its intent to
file the proposed rule change at least five business
days prior to the date of filing of the proposed rule
change, or such shorter time as designated by the
Commission. The Exchange has satisfied this
requirement.

Commission takes such action, the
Commission shall institute proceedings
under Section 19(b)(2)(B) 33 of the Act to
determine whether the proposed rule
change should be approved or
disapproved.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s internet
comment form (https://www.sec.gov/
rules/sro.shtml); or

e Send an email to rule-comments@
sec.gov. Please include file number SR—
NYSE-2026-13 on the subject line.

Paper Comments

e Send paper comments in triplicate
to Secretary, Securities and Exchange
Commission, 100 F Street NE,
Washington, DC 20549-1090.

All submissions should refer to file
number SR-NYSE-2026-13. This file
number should be included on the
subject line if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
internet website (https://www.sec.gov/
rules/sro.shtml). Copies of the filing will
be available for inspection and copying
at the principal office of the Exchange.
Do not include personal identifiable
information in submissions; you should
submit only information that you wish
to make available publicly. We may
redact in part or withhold entirely from
publication submitted material that is
obscene or subject to copyright
protection. All submissions should refer
to file number SR-NYSE-2026-13 and
should be submitted on or before April
2,2026.

For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.34

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 2026—04801 Filed 3—11-26; 8:45 am]
BILLING CODE 8011-01-P

3315 U.S.C. 78s(b)(2)(B).
3417 CFR 200.30-3(a)(12).
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March 9, 2026.

Pursuant to the provisions of Section
19(b)(1) of the Securities Exchange Act
of 1934 (“‘Act”),! and Rule 19b—4
thereunder,? notice is hereby given that
on February 25, 2026, Nasdaq Texas,
LLC (‘“Nasdaq Texas” or “Exchange”)
filed with the Securities and Exchange
Commission (‘“‘Commission’’) a
proposed rule change as described in
Items I and II below, which Items have
been prepared by the Exchange. The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange proposes to amend
General 1, Section 1, General
Provisions, and Options 1, Section 1,
Definitions.

The text of the proposed rule change
is available on the Exchange’s website at
https://listingcenter.nasdaq.com/
rulebook/nasdaqtx/rulefilings, and at
Nasdaq Texas, LLC’s principal office.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
Exchange included statements
concerning the purpose of and basis for
the proposed rule change and discussed
any comments it received on the
proposed rule change. The text of these
statements may be examined at the
places specified in Item IV below. The
Exchange has prepared summaries, set
forth in sections A, B, and C below, of
the most significant aspects of such
statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

1. Purpose

The Exchange proposes to amend
General 1, Section 1, General
Provisions, and Options 1, Section 1,
Definitions.

115 U.S.C. 78s(b)(1).
217 CFR 240.19b—4.
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Recently, the Exchange changed its
legal name to Nasdaq Texas, LLC and
reflected the legal name change in the
Exchange’s Rulebook.3

General 1, Section 1

At this time, the Exchange proposes to
alphabetize General 1, Section 1(b) and
add “or NTX” to proposed General 1,
Section 1(b)(14) so that it states, “The
term ‘“Nasdaq Texas” means Nasdaq
Texas, Inc. or “NTX.” The Exchange
also proposes to add a period after
Section 1 in General 1 so that it states,
“Section 1. Definitions.”

Options 1, Section 1

At this time, the Exchange proposes to
alphabetize Options 1, Section 1(a) and
change “NTX” to “NTX Options” at
proposed Options 1, Section 1(a)(27) so
that it states, “The term “Nasdaq Texas
Options” or “NTX Options” shall refer
to the NTX Options Market, an options
trading facility of the Exchange under
Section 3(a)(2) of the Exchange Act.”

2. Statutory Basis

The Exchange believes that its
proposal is consistent with Section 6(b)
of the Act,* in general, and furthers the
objectives of Section 6(b)(5) of the Act,®
in particular, in that it is designed to
promote just and equitable principles of
trade, to remove impediments to and
perfect the mechanism of a free and
open market and a national market
system, and, in general to protect
investors and the public interest.

The Exchange’s proposal to amend
General 1, Section 1(b) to alphabetize
the section and add “or NTX” to
proposed General 1, Section 1(b)(14) are
non-substantive amendments. Further,
the Exchange’s proposal to amend
Options 1, Section 1(a) to alphabetize
the section and change “NTX” to “NTX
Options” at proposed Options 1, Section
1(a)(27) are non-substantive
amendments.

B. Self-Regulatory Organization’s
Statement on Burden on Competition

The Exchange does not believe that
the proposed rule change will impose
any burden on competition not
necessary or appropriate in furtherance
of the purposes of the Act.

The Exchange’s proposal to amend
General 1, Section 1(b) to alphabetize
the section and add “or NTX” to

3 See Securities Exchange Act Release No. 104739
(January 29, 2026), 91 FR 4989 (February 3, 2026)
(SR-BX-2026-006) (Notice of Filing and Immediate
Effectiveness of Proposed Rule Change To Amend
Its Rules To Reflect a Legal Name Change) (“SR—
BX-2026-006"").

415 U.S.C. 78f(b).

515 U.S.C. 78f(b)(5).

proposed General 1, Section 1(b)(14) are
non-substantive amendments that do
not impose an undue burden on
competition. Further, the Exchange’s
proposal to amend Options 1, Section
1(a) to alphabetize the section and
change “NTX” to “NTX Options” at
proposed Options 1, Section 1(a)(27) are
non-substantive amendments that do
not impose an undue burden on
competition.

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

No written comments were either
solicited or received.

I1I. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

Because the foregoing proposed rule
change does not: (i) significantly affect
the protection of investors or the public
interest; (ii) impose any significant
burden on competition; and (iii) become
operative for 30 days from the date on
which it was filed, or such shorter time
as the Commission may designate, it has
become effective pursuant to Section
19(b)(3)(A)(iii) of the Act® and
subparagraph (f)(6) of Rule 19b—4
thereunder.”

A proposed rule change filed under
Rule 19b—4(f)(6) 8 normally does not
become operative prior to 30 days after
the date of the filing. However, pursuant
to Rule 19b—4(f)(6)(iii),° the Commission
may designate a shorter time if such
action is consistent with the protection
of investors and the public interest. The
Exchange requests that the Commission
waive the 30-day operative delay so that
the proposed rule change may become
operative immediately upon filing. The
Exchange states that the proposed rule
change will update its rules to reflect
the name change more specifically and
alphabetize definitions for clarity and
transparency. For this reason, and
because the proposal raises no new or
novel legal or regulatory issues, the
Commission finds that waiver of the 30-
day operative delay is consistent with
the protection of investors and the
public interest. Accordingly, the
Commission waives the 30-day
operative delay and designates the

615 U.S.C. 78s(b)(3)(A)(iii).

717 CFR 240.19b—4(f)(6). In addition, Rule 19b—
4(f)(6) requires a self-regulatory organization to give
the Commission written notice of its intent to file
the proposed rule change at least five business days
prior to the date of filing of the proposed rule
change, or such shorter time as designated by the
Commission. The Exchange has satisfied this
requirement.

817 CFR 240.19b-4(f)(6).

917 CFR 240.19b—4(f)(6)(iii).

proposed rule change to be operative
upon filing.10

At any time within 60 days of the
filing of the proposed rule change, the
Commission summarily may
temporarily suspend such rule change if
it appears to the Commission that such
action is necessary or appropriate in the
public interest, for the protection of
investors, or otherwise in furtherance of
the purposes of the Act. If the
Commission takes such action, the
Commission shall institute proceedings
to determine whether the proposed rule
should be approved or disapproved.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s internet
comment form (https://www.sec.gov/
rules/sro.shtml); or

e Send an email to rule-comments@
sec.gov. Please include file number SR—
NasdaqTX—2026—-001 on the subject
line.

Paper Comments

e Send paper comments in triplicate
to Secretary, Securities and Exchange
Commission, 100 F Street NE,
Washington, DC 20549-1090.

All submissions should refer to file
number SR-NasdaqTX-2026-001. This
file number should be included on the
subject line if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
internet website (https://www.sec.gov/
rules/sro.shtml). Copies of the filing will
be available for inspection and copying
at the principal office of the Exchange.
Do not include personal identifiable
information in submissions; you should
submit only information that you wish
to make available publicly. We may
redact in part or withhold entirely from
publication submitted material that is
obscene or subject to copyright
protection. All submissions should refer
to file number SR-NasdaqTX-2026-001
and should be submitted on or before
April 2, 2026.

10For purposes only of waiving the 30-day
operative delay, the Commission has considered the
proposed rule’s impact on efficiency, competition,
and capital formation. See 15 U.S.C. 78c(f).
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For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.1?

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 2026-04807 Filed 3—11-26; 8:45 am]
BILLING CODE 8011-01-P
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[Release No. 34-104949; File No. SR-
NYSETEX-2026-07]

Self-Regulatory Organizations; NYSE
Texas, Inc.; Notice of Filing and
Immediate Effectiveness of a Proposed
Rule Change To Amend the
Connectivity Fee Schedule Related to
Connectivity to Third Party Systems
and Third Party Data Feeds

March 9, 2026.

Pursuant to Section 19(b)(1) * of the
Securities Exchange Act of 1934
(““Act”) 2 and Rule 19b—4 thereunder,3
notice is hereby given that, on February
26, 2026, the NYSE Texas, Inc. (“NYSE
Texas” or “Exchange”) filed with the
Securities and Exchange Commission
(“Commission”) the proposed rule
change as described in Items I and II
below, which Items have been prepared
by the self-regulatory organization. The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange proposes to amend the
Connectivity Fee Schedule to amend the
list of third party systems and third
party data feeds to which Users can
connect and related fees. The proposed
rule change is available on the
Exchange’s website at www.nyse.com

and at the principal office of the
Exchange.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
self-regulatory organization included
statements concerning the purpose of,
and basis for, the proposed rule change
and discussed any comments it received
on the proposed rule change. The text
of those statements may be examined at
the places specified in Item IV below.
The Exchange has prepared summaries,
set forth in sections A, B, and C below,
of the most significant parts of such
statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and the
Statutory Basis for, the Proposed Rule
Change

1. Purpose

The Exchange proposes to amend the
Connectivity Fee Schedule to amend the
list of third party systems and third
party data feeds to which Users# can
connect and related fees.

Currently, Users are offered
connectivity to the execution systems of
third party markets and other service
providers (“Third Party Systems”) and
connectivity to data feeds from third
party markets and other content service
providers (“Third Party Data Feeds”) 5
at the Mahwah, New Jersey data center
(“MDC”).6 The Exchange proposes to
amend the two lists to add new items
and amend related fees.

Proposed Changes

Changes to Connectivity to Third Party
Systems

The Exchange proposes to add 24X;7
Bruce ATS; 8 and Texas Stock Exchange
(TSXE)® (collectively, the “Proposed

Third Party Systems”) to the list of
Third Party Systems.

To make these changes, the table
under “Connectivity to Third Party
Systems” would be amended as follows
(proposed additions italicized):

Third party systems

24X.

B3 Bovespa.

Blue Ocean ATS (BOATS).
Boston Options Exchange (BOX).
Bruce ATS.

* * * * *

Small Exchange.
Texas Stock Exchange (TSXE).
TMX Group.

The Exchange does not propose to
change the monthly recurring fee Users
pay for access to each Third Party
System. A User would continue to be
able to choose which systems it wants
from any Third Party System. It would
not have to receive any systems, or pay
for any bandwidth, that it did not
choose.

Changes to Connectivity to Third Party
Data Feeds

The Exchange proposes to add 24X,10
Bruce ATS,1? and Texas Stock Exchange
(TSXE) 12 (collectively, the “Proposed
Third Party Data Feeds”) to the list of
Third Party Data Feeds, with the
following fees:

e 24X, for $4,000 a month;

e Bruce ATS, for $1,250 a month; and

e Texas Stock Exchange (TXSE), for
$1,300 a month.

To make these changes, the list of
available Third Party Data Feeds under
“Connectivity to Third Party Data
Feeds” would be amended as follows
(proposed deletions in brackets,
proposed additions italicized):

Third party data feed

Monthly recurring
connectivity fee per
third party data feed

24X e e e E e E SRR SRS R SR e SR e e Re SRS Re e e e R e e LR e R et a e a e e e e eae s

B3 Bovespa
Blue Ocean ATS (BOATS)

1117 CFR 200.30-3(a)(12) and (59).

115 U.S.C. 78s(b)(1).

215 U.S.C. 78a.

317 CFR 240.19b—4.

4 For purposes of the Exchange’s colocation
services, a “User’” means any market participant
that requests to receive colocation services directly
from the Exchange. See Securities Exchange Act
Release No. 87408 (October 28, 2019), 84 FR 58778
at n.6 (November 1, 2019) (SR-NYSECHX-2019—
12). As specified in the Fee Schedule, a User that
incurs colocation fees for a particular colocation
service pursuant thereto would not be subject to
colocation fees for the same colocation service

charged by the New York Stock Exchange LLC,
NYSE American LLC, NYSE Arca, Inc., and NYSE
National, Inc. (together, the “Affiliate SROs”). Each
Affiliate SRO has submitted substantially the same
proposed rule change to propose the change
described herein.

5 See Securities Release No. 103414 (July 9, 2025),
90 FR 31447 (July 14, 2025) (SR-NYSETEX-2025—
18).

6 Through its Fixed Income and Data Services
(“FIDS”) business, Intercontinental Exchange, Inc.
(“ICE”) operates the MDC. The Exchange and the
Affiliate SROs are indirect subsidiaries of ICE.

7 See 24X-Form 1 Application and Exhibits,
August 27, 2024, at https://www.sec.gov/rules-

$4,000
3,900
750

regulations/other-commission-orders-notices-
information/24x-form-1.

8 See Form ATS-N at https://www.sec.gov/cgi-
bin/browse-
edgar?action=getcompanyé&filenum=013-
00206&owner=include&count=40.

9 See TXSE-Form 1 Application and Exhibits,
April 4, 2025, at https://www.sec.gov/rules-
regulations/other-commission-orders-notices-
information/txse-form-1.

10 See note 7, supra.

11 See note 8, supra.

12 See note 9, supra.
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