
 
 

Please Route To:  NASDAQ-Listed Form 20-F Filers  
   
What You Need to Know: 

• New Securities and Exchange Commission (SEC) rules require that any exceptions to NASDAQ's 
corporate governance rules be disclosed in your annual report on Form 20-F. 

NASDAQ's rules require that a foreign private issuer disclose, either in its Form 20-F or on its corporate 
website, any of our corporate governance requirements that it does not follow. In addition, the issuer is 
required to describe the home country practice it follows instead. However, Item 16G of Form 20-F, as 
recently adopted by the Securities and Exchange Commission (SEC), now requires that a foreign private 
issuer disclose such information in its Form 20-F, beginning with its first fiscal year ended on or after 
December 15, 2008. While a company may continue to include this information on its website, website 
disclosure alone will not be sufficient to satisfy this SEC requirement. NASDAQ will change its rules in 
this regard some time later this year.  

Additional Information  
For more detailed information, please see the following internet links:  

• The SEC's Approval Order for the New Requirement 
• NASDAQ's Rule Governing Corporate Governance and the Disclosure of non-complying Practices 

If you have any questions, please contact your Listing Qualifications Analyst.  

 
  

The NASDAQ OMX Group, Inc. is the world's largest exchange company. It delivers trading, exchange technology and public company services across six 
continents, with over 3,900 listed companies. NASDAQ OMX Group offers multiple capital raising solutions to companies around the globe, including its U.S. 
listings market; NASDAQ OMX Nordic, NASDAQ OMX Baltic, including First North; and the U.S. 144A sector. The company offers trading across multiple asset 
classes including equities, derivatives, debt, commodities, structured products and ETFs. NASDAQ OMX Group technology supports the operations of over 70 
exchanges, clearing organizations and central securities depositories in more than 50 countries. NASDAQ OMX Nordic and NASDAQ OMX Baltic are not legal 
entities but describe the common offering from NASDAQ OMX Group exchanges in Helsinki, Copenhagen, Stockholm, Iceland, Tallinn, Riga, and Vilnius. For 
more information about NASDAQ OMX, www.nasdaqomx.com.  
 
Copyright 2009 The NASDAQ OMX Group, Inc. All Rights Reserved  

 
 

http://www.mmsend2.com/ls.cfm?r=21021134&sid=5847848&m=662136&u=NASDAQ&s=http://sec.gov/rules/final/2008/33-8959.pdf
http://www.mmsend2.com/ls.cfm?r=21021134&sid=5847848&m=662136&u=NASDAQ&s=http://sec.gov/rules/final/2008/33-8959.pdf
http://www.mmsend2.com/ls.cfm?r=21021134&sid=5847849&m=662136&u=NASDAQ&s=http://www.cchwallstreet.com/NASDAQTools/PlatformViewer.asp?selectednode=chp%5F1%5F1%5F4%5F1%5F5%5F9&manual=%2Fnasdaq%2Fmain%2Fnasdaq%2Dequityrules%2F
http://www.mmsend2.com/ls.cfm?r=21021134&sid=5847849&m=662136&u=NASDAQ&s=http://www.cchwallstreet.com/NASDAQTools/PlatformViewer.asp?selectednode=chp%5F1%5F1%5F4%5F1%5F5%5F9&manual=%2Fnasdaq%2Fmain%2Fnasdaq%2Dequityrules%2F
http://www.mmsend2.com/ls.cfm?r=21021134&sid=5847850&m=662136&u=NASDAQ&s=http://www.nasdaqomx.com

