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Partial Amendment No. 3 to SR-NASDAQ-2025-109 

 
On December 29, 2025, The Nasdaq Stock Market LLC (“Nasdaq” or “Exchange”) filed 

with the Securities and Exchange Commission (“SEC” or “Commission”), pursuant to Section 
19(b)(1) of the Securities and Exchange Act of 1934 (“Act”),1 and Rule 19b-4 thereunder,2 a 
proposed rule change to provide for the Exchange to trade NMS stocks and exchange traded 
products 23 hours per day, five days per week (“SR-NASDAQ-2025-109” or “Proposal”). The 
Proposal was published for comment in the Federal Register on January, 13, 2026.3 On February 
25, 2026, pursuant to Section 19(b)(2) of the Act,4 the Commission designated a longer period 
within which to approve the Proposal, disapprove the Proposal, or institute proceedings to 
determine whether to disapprove the Proposal.5 The Exchange filed and then withdrew 
Amendment No. 1 to the Proposal on March 12, 2026 and on the same date filed Amendment 
No. 2 to the Proposal. Amendment No. 2 to the Proposal superseded and replaced the Proposal in 
its entirety. This Partial Amendment No. 3 to the Proposal amends Amendment No. 2 to SR-
NASDAQ-2025-109 as follows.  

1. The second sentence of the first full paragraph on page 3 of Amendment No. 2 to the 
Proposal and the second sentence of the first full paragraph of Section I (“Self-
Regulatory Organization’s Statement of the Terms of Substance of the Proposed Rule 
Change”) of Exhibit 1 to Amendment No. 2 to the Proposal are deleted and replaced 
with the following:  

 
“This Amendment No. 2 to SR-NASDAQ-2025-109 supersedes and replaces the original 

filing (SR-NASDAQ-2025-109) in its entirety.”3 
 
2. Footnote 3 on page 3 of Amendment No. 2 to the Proposal and footnote 3 of the 

Exhibit 1 to Amendment No. 2 to the Proposal are deleted and replaced with the 
following:  
 

“The Exchange filed the original proposal (“SR-NASDAQ-2025-109” or “Proposal”) on 
December 29, 2025. The Proposal was published for comment in the Federal Register on January 
13, 2026. See Securities Exchange Act Release No. 104563 (Jan. 8, 2026), 91 FR 1350 (Jan. 13, 
2026) (SR-NASDAQ-2025-109) (“Notice”). The Exchange filed and then withdrew Amendment 
No. 1 to the Proposal on March 12, 2026, and on the same date filed Amendment No. 2 to the 

 
1  15 U.S.C. 78s(b)(1). 
2  17 CFR 240.19b–4. 
3  See Securities Exchange Act Release No. 104563 (Jan. 8, 2026), 91 FR 1350 (Jan. 13, 

2026). 
4  15 U.S.C. 78s(b)(2). 
5  See Securities Exchange Act Release No. 104886, (Feb. 25, 2026), 91 FR 10162 (Mar. 2, 

2026). 
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Proposal. Amendment No. 2 to the Proposal superseded and replaced the original Proposal (SR-
NASDAQ-2025-109) in its entirety. This Partial Amendment No. 3 to SR-NASDAQ-2025-109 
amends Amendment No. 2 to SR-NASDAQ-2025-109 to correct administrative, non-substantive 
errors in Amendment No. 2. Specifically, this Partial Amendment No. 3 to Amendment No. 2 to 
SR-NASDAQ-2025-109 clarifies that Amendment No. 2 to SR-NASDAQ-2025-109 supersedes 
and replaces the original Proposal (SR-NASDAQ-2025-109), rather than Amendment No. 1 
thereto, in its entirety, because Amendment No. 1 to SR-NASDAQ-2025-109 was withdrawn by 
the Exchange on March 12, 2026.”  

 
 

  * * * * * 
 

All other representations in Amendment No. 2 to SR-NASDAQ-2025-109 remain as 
stated therein and no other changes are being made. 
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