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Partial Amendment No. 1 to SR-BX-2012-030 
 
NASDAQ OMX BX, Inc. (“BX” or “Exchange”) respectfully submits the following 
Partial Amendment No. 1 to proposed rule change SR-BX-2012-030. Specifically, BX proposes 
the following: 
 
1. On page 4 of the Form 19b-4 under Item 3.a. and page 42 of the Exhibit 1 under Section 

II.A.1., after the first sentence, insert the following footnote as footnote 3 and renumber the 
remainder of the footnotes: 

  
"There are several differences between the rules of NOM today and the proposed new 
options market, which NASDAQ intends to amend by submitting a proposed rule change 
shortly.  Once these changes are in place, the rules of NOM and the rules of the new market 
will be the same." 

 
 
2.   In footnote 10 on Page 9 of the Form 19b-4 and page 47 of the Exhibit 1, delete the entire 
text of the footnote and insert the following text in its place: 

 
"Intermarket Sweep Orders or ISOs can have any time-in-force designation except WAIT; GTC 
ISOs are treated as having a time-in-force designation of Day.  ISOs that are marked as Day or 
GTC lose the ISO designation once posted on the BX Options book. If an entering firm 
cancel/replaces that resting Day or GTC ISO order, the replacement order cannot be marked as 
ISO; if the replacement is marked as ISO, it will be rejected." 

 
3.  On page 30 of the Form 19b-4 under Item 3.a. and page 68 of the Exhibit 1 under  Section 
II.A.1., in the subsection entitled “National Market System Plans,” replace the semicolon in the 
first sentence with a period and capitalize the "B" in the second "because."  The first three 
sentences should read as follows: 

 
"As discussed herein, BX is a participant in the various national market system plans for options 
trading established under Section 11A of the Act, because BX has been the SRO for the BOX 
market, which currently operates as its facility.  Because BOX is becoming its own, separate 
national securities exchange, it is pursuing its own membership in these various plans.  BX plans 
to retain these plan memberships in order to operate BX Options... " 
 

4. On page 40 of the Form 19b-4 under Item 8, please add the following footnote (which should 
be footnote 63 taking into account the new footnote added above) after the words "(NDX and 
MNX).": 
 
"See supra note 3." 
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Please make the following changes to the Exhibit 5 text listed below; additional text is 
underlined and deleted text is bracketed: 

 

1. On page 85, Chapter I General Provisions, Sec. 1 Definitions, please make the following 
changes to definition (48): 

(48) The term "primary market" means, in the case of securities listed on [BX]NASDAQ, 
the market that is identified as the listing market pursuant to Section X(d) of the approved 
national market system plan governing the trading of  NASDAQ[BX]-listed securities 
[(and thus does not mean securities listed on the BX Venture Market)], and, in the case of 
securities listed on another national securities exchange, the market that is identified as 
the listing market pursuant to Section XI of the Consolidated Tape Association Plan 
(which does not include securities listed on the BX Venture Market). 

2. On page 132, Chapter VI Trading Systems, Sec. 1 Definitions, please make the following 
changes: 

(8) "Intermarket Sweep Order" or "ISO" are limit orders that are designated as ISOs in 
the manner prescribed by BX and are executed within the System by Participants at 
multiple price levels without respect to Protected Quotations of other Eligible Exchanges 
as defined in Chapter XII, Section 1. ISOs may have any time-in-force designation except 
WAIT, are handled within the System pursuant to Chapter VI, Section 10 and shall not be 
eligible for routing as set out in Chapter VI, Section 11. ISOs with a time-in-force 
designation of GTC are treated as having a time-in-force designation of Day. 

Simultaneously with the routing of an ISO to the System, one or more additional limit 
orders, as necessary, are routed by the entering party to execute against the full displayed 
size of any protected bid or offer (as defined in Chapter XII, Section 1) in the case of a 
limit order to sell or buy with a price that is superior to the limit price of the limit order 
identified as an intermarket sweep order (as defined in Chapter XII, Section 1). These 
additional routed orders must be identified as ISOs. 
 

3.   On page 135, Chapter VI Trading Systems, Sec. 6 Acceptance of Quotes and Orders, in     

      (a)(2), please amend the existing text as follows: 

     

 (2) A System order may also be designated as a Limit Order, a Minimum Quantity Order, 
a Market Order, a Price Improving Order, [or] an All-or-None Order or a Post-Only 
Order. 

 

 


